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Amrize Ltd. supplies building materials such as cement, aggregates, ready-mix concrete,
asphalt, and concrete products, and offers building envelope systems with advanced roof-
ing, insulation, sealing, and weatherproofing systems. Amrize serves infrastructure, com-
mercial, and residential construction projects in the USA, Canada, and Switzerland.

Initial Situation

Amrize shares were launched on June 23, 2025, at a price
of CHF 46.00. Amrize Ltd. is a wholly owned spin-off from
Holcim. The new company focuses on serving professional
builders in North America with innovative solutions from
foundation to roof. With over 1,000 locations and a strong
distribution network, Amrize Ltd. supplies its customers in
all US states and every Canadian province. More than
19,000 employees also supply numerous building supply
stores, covering infrastructure, commercial, and residential
needs, as well as new construction, repair, and renovation.
The company’s operational headquarters are in Chicago,
USA, and its registered office is in Zug, Switzerland. The
company is currently experiencing a slight downturn in the
stock market. Following the release of its half-year results
last week, the shares fell by 9% and are trading at an all-time
low. Dynamic revenue growth is being offset by increased
costs and margin pressure. As in the past, top management
has once again taken advantage of the share price weakness
to make significant private purchases. We also successfully
recommended Amrize shares back in 2025.

Amrize Ltd.

ISIN CH1430134226
Sektor Building Materials
Currency CHF

Market Cap CHF 20.65 Billion
12 Mt. Return -6.96 %

Price CHF 36.43

Investment Suggestion

Despite slightly disappointing Q2 results, many analysts re-
main optimistic. While they have lowered their profit esti-
mates, they still see robust demand. Currently, higher energy
costs and weak margins in the roofing business are weighing
on profitability. At the same time, experts see good growth
prospects in the cement and aggregates business, as well as
potential for complementary acquisitions. Moreover, after the
pullback following the Q2 results, the stock is attractively val-
ued compared toits peers. In the short term, the US construc-
tion market will remain weak for now, but several leading indi-
cators signal a noticeable recovery. Due to the favorable com-
petitive environment, the company should particularly benefit
from the brisk construction activity in North America, pro-
vided interest rates do not rise further. The megatrends of in-
frastructure modernization, onshoring of production, the de-
velopment of data centers, and the potential to close the
housing gap due to population growth offer numerous oppor-
tunities for Amrize Ltd. Analysts have set a price target of CHF
46.89, which represents an upside potential of more than
28%. We recommend buying shares of Amrize Ltd. at the cur-
rent level.

Price Target CHF 46.89 (+ 28.70 %)
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Disclaimer

The information contained in this document relates to exchange-traded companies, investment funds, bonds and structured financial instruments currently moni-
tored by Neue Bank AG. Additional recommendations and/or market and individual security studies that may be available to the reader of this document were final-
ised on the date stated in the relevant document. The information used herein has been obtained from publicly available sources, such as Bloomberg and MSCI, which
we believe to be reliable.

Even if the information provided by Neue Bank AG for individual financial instruments is compiled with the utmost care, errors and incompleteness cannot be ruled
out. This also results in the fact that Neue Bank AG is not liable for statements, estimates, expectations and other details about the analysed companies (e.g. corpo-
rate strategy, competitive situation, economic and legal framework conditions, statements about all companies related to the analysed company, etc.).

Furthermore, Neue Bank AG and its employees assume no liability for the completeness, accuracy and timeliness of the views, opinions, assessments, recommenda-
tions or content derived from the statements on the individual financial instruments. Any liability is limited to gross negligence and willful intent.

Neither Neue Bank AG nor the authors of this publication hold an interest of less than 0.5% of the share capital in the issuers presented and do not receive any remu-
neration from the issuers for this publication. Please refer to point 3.6 Remuneration policy in our ‘Disclosure policy’ and the ‘Information on dealing with potential
conflicts of interest’, both published on www.neuebank.li.

The information is neither to be understood as an individual offer nor as a specific invitation to submit an offer to buy or sell a financial instrument. It is for information
purposes only and represents a snapshot of the market situation. If options or recommendations are mentioned in this publication (e.g. buy or sell) and this arouses
your interest, please consult a qualified advisor.

The content of this publication may change at any time due to changes in circumstances, and we are under no obligation to update information once it has been pub-
lished. Price information is provided without guarantee. The information and related publications of Neue Bank AG may only be distributed in those countries in which
the applicable law is complied with. All persons who come into possession of the publication should inform themselves about the legal regulations applicable there and
comply with these regulations. The recommendations as well as the documents published in this context may not be reproduced or otherwise published, either in
whole or in part. All copyrights and rights of use - including via electronic channels - remain with Neue Bank AG. All rights are reserved.
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