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Sika AG  
 
 

Sika AG is a specialty chemicals company. The company specializes in the development 
and production of systems and products for bonding, sealing, damping, reinforcing, and 
protecting in the construction and automotive industries. Sika supplies customers wo rld-
wide . 

 

 

Initial Situation  

Founded in 1910, Sika is a leading global specialty chemicals 

company developing and producing systems and products 

for bonding, sealing, damping, reinforcing, and protecting in 

the construction and industrial manufacturing sectors (in-

cluding the automotiv e industry). The company's eight tar-

get markets are: concrete, waterproofing, roofing, interior 

finishing, flooring, sealing and bonding, renovation, and in-

dustrial applications. Sika AG, headquartered in Baar, Swit-

zerland, operates more than 400 productio n sites and is ac-

tive in over 100 countries worldwide. The USA accounts for 

nearly 25% of the company's sales, followed by China with 

approximately 10%, Switzerland with nearly 5%, and other 

countries. The company's reportable segments are divided 

into thr ee geographic regions: EMEA (approximately 45% of 

sales), the Americas (approximately 35%), and Asia Pacific 

(over 20%). Sika's sales have risen steadily over the past 

five fiscal years, from CHF 7.9 billion (2020) to CHF 11.8 bil-

lion (2024). The operating  margin has also increased con-

sistently, and the new "Fast Forward" growth strategy aims 

to reduce costs and accelerate growth . 

 

 

  

Investment Suggestion   

A weak final quarter resulted in a disappointing year 2025 for 

Sika. The strong Swiss franc, the shutdown in the US, and the 

weak performance of the Chinese market all weighed on re-

sults. The company therefore had to lower its sales and profit 

forecasts for the past year. After rapid growth –  also sup-

ported b y two major acquisitions –  2025 was a transitional 

year for Sika, and the share price decline of 30% was disap-

pointing. As the company announced, sales shrank by 4.8% to 

CHF 11.20 billion. Excluding cur rency effects, Sika would have 

grown by 0.6%, with the weak US dollar being the primary fac-

tor. Acquisitions contributed approximately 1.0% to growth. 

Free cash flow will be used primarily for investments and debt 

repayment to regain financial flexibility in the future. Analysts 

do not see the medium - term targets as being at risk due to the 

structural internal adjustments. They expect a stable EBIT -

DA margin of over 19%. Against the backdrop of a globally 

strengthening construction sector, low interest rate s, and 

public infrastructure spending, they see a price target of CHF 

193 .22  representing an upside potential of + 2 9 .85 %. We rec-

ommend buying Sika shares at the current level . 

Sika AG    

ISIN  CH 0418792922    

Sektor  Building Materials   

Currency  CHF   

Market Cap  CHF  2 3 .7 Billion   

12 Mt.  Return  -  34. 30 %   

Price  CHF 148.80   

Price Target  CHF 19 3 .22  (+  29.85 %)   

Price /B ook  3.8 7  

Price /Earnings  19.37   

Dividend  Yield  1.21%   

ESG -Rating  AA    
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Disclaimer  

 
The information contained in this document relates to exchange -traded companies, investment funds, bonds and structured financial instruments currently moni-

tored by Neue Bank AG. Additional recommendations and/or market and individual security studies that  may be available to the reader of this document were final-

ised on the date stated in the relevant document. The information used herein has been obtained from publicly available sources, such as Bloomberg and MSCI, which 

we believe to be reliable.  

 

Even if the information provided by Neue Bank AG for individual financial instruments is compiled with the utmost care, error s and incompleteness cannot be ruled 

out. This also results in the fact that Neue Bank AG is not liable for statements, estimates, expectations and other details about the analysed companies (e.g. corpo-

rate strategy, competitive situation, economic and legal framework conditions, statements about all companies related to the analysed company, etc.).  

Furthermore, Neue Bank AG and its employees assume no liability for the completeness, accuracy and timeliness of the views, o pinions, assessments, recommenda-

tions or content derived from the statements on the individual financial instruments. Any liability  is limited to gross negligence and willful intent.  

Neither Neue Bank AG nor the authors of this publication hold an interest of less than 0.5% of the share capital in the issue rs presented and do not receive any remu-

neration from the issuers for this publ ication. Please refer to point 3.6 Remuneration policy in our ‘Disclosure policy’ and the ‘Information on dealing with potent ial 

conflicts of interest’, both published on www.neuebank.li.  

 

The information is neither to be understood as an individual offer nor as a specific invitation to submit an offer to buy or sell a financial instrument. It is for information 

purposes only and represents a snapshot of the market situation. If options or r ecommendations are mentioned in this publication (e.g. buy or sell)  and this arouses 

your interest, please consult a qualified advisor.  

The content of this publication may change at any time due to changes in circumstances, and we are under no obligation to upd ate information once it has been pub-

lished. Price information is provided without guarantee. The information and related publications of Neue Bank AG may only be distrib uted in those countries in which 

the applicable law is complied with. All persons who come into possession of the publication shoul d inform themselves about the legal regulations applicable there and 

comply with these regulations. The recommendations as well as the documents published in this context may not be reproduced or otherwise publis hed, either in 

whole or in part. All copyrights and rights of use -  including via electronic channels -  remain with Neue Bank AG. A ll rights are reserved.  

 
 


