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Newmont Corporation acquires, explores, and develops mines. The company produces and mar-
kets gold, copper, silver, zinc, and lead and has customers worldwide.

Initial Situation

William Boyce Thompson founded the Newmont Company
in 1921 to consolidate his various oil and mining activities.
He took the company to the stock market in 1925. The name
Newmont was a combination of New York and Montana,
where Thompson grew up. As a major gold producer, New-
mont is currently active in the USA, Canada, Mexico, the Do-
minican Republic, Peru, Suriname, Argentina, Chile, Aus-
tralia, Papua New Guinea, Ecuador, Fiji, and Ghana. In 2023,
Newmont acquired the Australian company Newcrest Min-
ing Ltd., one of the world’s largest gold mining companies.
The company has proven gold reserves of approximately 130
million ounces. Around 90% of the company’s revenue is
generated from gold, followed by copper at approximately
5%. The remainder of the revenue comes from silver, copper,
lead, and zinc. Approximately 65% of the revenue of the
company, which is now headquartered in Denver, Colorado,
comes from gold sales on the spot market in Great Britain.
This is followed by South Korea with approximately 10%,
and the remaining revenue comes from Switzerland, Japan,
the Philippines, Australia, Germany, Mexico, and the USA.

Newmont Corporation

Investment Suggestion

Newmont's gold production — measured in ounces of gold —
has increased significantly in recent years due to acquisitions.
It is expected to reach approximately 5.6 million ounces for
the full year 2025. Gold is primarily used as a store of value
but also has diverse applications, including jewelry, electron-
ics, dentistry, and industrial and decorative purposes. Due to
the currently high gold price of approximately USD 4,000 and
the relatively low gold production costs of around USD 1,620
compared to the industry average, Newmont’s free cash flow
has reached a new record high of USD 4.5 billion. This has al-
lowed the company not only to significantly reduce the debt
incurred from the acquisition of Newcrest Mining but also to
increase share buybacks and quarterly dividends. Balance
sheet ratios have improved across the board, and we expect
further structural improvements in all areas if the gold price
remains high. Following the recent decline in the gold price
and the share price of Newmont Corporation, we see an at-
tractive trading opportunity in the stock at the current price
level.
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Disclaimer

The information contained in this document relates to exchange-traded companies, investment funds, bonds and structured financial instruments currently moni-
tored by Neue Bank AG. Additional recommendations and/or market and individual security studies that may be available to the reader of this document were final-
ised on the date stated in the relevant document. The information used herein has been obtained from publicly available sources, such as Bloomberg and MSCI, which
we believe to be reliable.

Even if the information provided by Neue Bank AG for individual financial instruments is compiled with the utmost care, errors and incompleteness cannot be ruled
out. This also results in the fact that Neue Bank AG is not liable for statements, estimates, expectations and other details about the analysed companies (e.g. corpo-
rate strategy, competitive situation, economic and legal framework conditions, statements about all companies related to the analysed company, etc.).

Furthermore, Neue Bank AG and its employees assume no liability for the completeness, accuracy and timeliness of the views, opinions, assessments, recommenda-
tions or content derived from the statements on the individual financial instruments. Any liability is limited to gross negligence and willful intent.

Neither Neue Bank AG nor the authors of this publication hold an interest of less than 0.5% of the share capital in the issuers presented and do not receive any remu-
neration from the issuers for this publication. Please refer to point 3.6 Remuneration policy in our ‘Disclosure policy’ and the ‘Information on dealing with potential
conflicts of interest’, both published on www.neuebank.li.

The information is neither to be understood as an individual offer nor as a specific invitation to submit an offer to buy or sell a financial instrument. It is for information
purposes only and represents a snapshot of the market situation. If options or recommendations are mentioned in this publication (e.g. buy or sell) and this arouses
your interest, please consult a qualified advisor.

The content of this publication may change at any time due to changes in circumstances, and we are under no obligation to update information once it has been pub-
lished. Price information is provided without guarantee. The information and related publications of Neue Bank AG may only be distributed in those countries in which
the applicable law is complied with. All persons who come into possession of the publication should inform themselves about the legal regulations applicable there and
comply with these regulations. The recommendations as well as the documents published in this context may not be reproduced or otherwise published, either in
whole or in part. All copyrights and rights of use - including via electronic channels - remain with Neue Bank AG. All rights are reserved.
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Disclaimer: This marketing communication is for information purposes only and does not constitute a solicitation, offer or recommendation to use any service,
to buy or sell any investment instruments or to engage in any other transaction. Please note that every investment involves risks. The price and value of finan-
cial instruments and the income generated from them may rise as well as fall or may not materialise at all, e.g. due to exchange rate fluctuations. An investor
cannot be guaranteed that the capital invested will be preserved. The future performance of investments cannot be derived from past price developments. No
commissions and costs are taken into account in the performance of an investment. The information in this document is not intended as an aid to decision-
making and professional advice from an independent financial, legal, accounting and tax expert is recommended. The information provided here has been
compiled with the utmost care. However, Neue Bank AG cannot guarantee the quality, correctness, up-to-dateness or completeness of the content.



