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Dear Readers

The article “Reduce your carbon footprint while making money” 
shows how to use sustainable investments to reduce your carbon 
footprint and even make money doing it.

Looking for advice and support on financial matters? Our invest-
ment advisors look forward to hearing from you and will be happy 
to talk to you personally.

We wish you a pleasant read.  
Your Advisory Team 
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“Reduce your carbon 
footprint while  
making money”
Equities

People living in the western world produce an average of about 10 
metric tons of CO2 equivalents (CO2e is a unit of measurement used 
to standardise the various greenhouse gases) per person per year. 
To mitigate the impact of climate change, this average would have 
to be reduced to 2 metric tons of CO2e, i.e. by 80% per person, by 
2030. But how can we reduce our carbon footprint without complete 
renunciation? The familiar measures include conscious consumption, 
solar power, sustainable heating systems, and electromobility. But 
there is also another way to make a big difference – with sustaina-
ble investments. Neue Bank is a pioneer in this area and has been 
offering sustainable investments for many years. Our primary goal 
is to reduce our carbon footprint. We only consider companies that 
report low CO2e emissions based on measurable data and are striving 
to further reduce those levels in future. The decisive factor for our 
approach is therefore not the company’s end product, but how sustain-
ably and resource-efficiently the product is produced. We also exclude 
all companies that are active in controversial business areas such 
as alcohol, tobacco, gambling, weapons/armaments, nuclear energy, 
adult entertainment, genetic engineering, oil, gas, and coal. Addition-
ally, the companies must be among the best in environmental, social, 
and governance (ESG) rankings, achieving an MSCI ESG rating of A or 
better. Finally, the remaining companies undergo our quantitative finan-
cial analysis, of which the best 30 companies are included in the portfo-
lio. This strategy has been implemented in our asset management since 
2009 and, since the beginning of 2017, in our Champion Ethical Equity 
Fund – Global, for which we serve as investment advisors.
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This approach has enabled us to significantly outperform the 
benchmark:

With a cumulative return of 136%, the fund outperformed the bench-
mark by 34%, corresponding to an annual return of 12.2% in CHF.

The fund also ranks among the 
best when compared with the 
peer group.
On Morningstar, the fund is among the top 10 in its category (Global 
Growth Equities) and is rated with the maximum of 5 stars. But what 
about the fund’s sustainability? Can the fund significantly reduce its 
carbon footprint compared to the benchmark? The CO2e emissions 
caused by the companies in the fund can be evaluated using measura-
ble data. For this purpose, we work with a leading provider of ESG data 
(MSCI ESG Research). The following chart shows the emissions in 
tons of CO2e per million USD in turnover of the fund compared to the 
benchmark.
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As the chart shows, the fund has a carbon footprint that is 85% lower 
than the market as a whole, so it already meets the target mentioned at 
the beginning of this article, namely a reduction of emissions by 80% 
by 2030. The fund also has the highest ESG rating of AAA. This means 
that with Neue Bank’s sustainable investment, you can already make 
a personal contribution to climate change today and even make “good” 
money at the same time. For more information, please contact our 
investment advisors.

Economy

The economic data published in the United States paints a mixed 
picture. Retail sales were unexpectedly weak, and the high key interest 
rates are becoming increasingly noticeable in the construction sector. 
Sentiment among construction companies as well as housing starts 
and building permits have once again fallen sharply. The most recently 
published purchasing managers’ indices show that the US economy is 
nevertheless in a much better position than other regions: the US has 
been a positive surprise here, while the Eurozone has disappointed. The 
index for the industrial sector in the Eurozone fell from 47.3 to 45.6, 
still well below the growth threshold of 50. Despite the decline in the 
manufacturing sector, the purchasing managers’ index for the economy 
as a whole – manufacturing and services – signalled moderate growth 
for the fourth time in a row. The economic outlook remains subdued on 
both sides of the Atlantic.
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Bonds

Following the poor performance of French President Emmanuel 
Macron’s party in the European elections, Macron announced the dis-
solution of the National Assembly. In the run-off election on 7 July, the 
Rassemblement National (RN) under party leader Marine Le Pen could 
secure an absolute majority in parliament. Fears of a possible lurch 
to the right have caused yield premiums on 10-year French govern-
ment bonds to rise compared to their German counterparts. The uncer-
tainty will persist until the election results are known. If the RN actually 
emerges victorious, this could drive yields on French government bonds 
even higher in the short term, given that the outcome could unsettle 
investors, at least temporarily.

Currencies

While the US Federal Reserve (Fed) is still holding off on its first inter-
est rate cut, the Swiss National Bank (SNB) has already lowered its 
key rate for the second time this year. In our opinion, the SNB’s further 
interest rate cut was aimed at weakening the Swiss franc after it had 
appreciated significantly since the end of May. The move has been suc-
cessful for the time being, and the CHF has depreciated against the 
major currencies. Investors have withdrawn money from the Swiss 
franc as the interest rate differential to other currencies has widened 
again. However, if the other central banks follow suit with interest rate 
cuts in the second half of the year, this effect could fizzle out again and 
the CHF could gain strength.
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Alternative investments

Investors are looking enthusiastically at the ever-rising price of gold. 
In the shadow of that precious metal, however, most people overlook 
the fact that there is another metal whose growth in value has outper-
formed that of gold in recent years: copper.

Although copper is – at least in chemical terms – a precious metal like 
gold, investments in the reddish-brown metal are a rarity. Copper is a 
versatile and highly conductive metal and plays a key role in the devel-
opment and operation of renewable energy technologies. From solar 
modules and electric motors to wind turbines, copper is an essential 
component that enables the efficient generation, transmission, and 
storage of clean energy. Because of its importance in the energy tran-
sition, demand for copper is unlikely to diminish in future, which in turn 
should drive up the price even further.
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1 Past performance is not an indicator of future performance and offers no guarantee of success 
in the future. The presentation of performance is gross without taking into account your indivi-
dual tax liability. The net performance is lower due to fees. You can also find Our Opinion on our 
website: www.neuebankag.li	 S.E.& O.

30.06.2024 2023 2022 2021 2020 2019

PRIMUS-ETHICS Equities World 28.73% 11.37% -30.09% 32.10% 11.50% 30.07%
Benchmark 17.78% 7.24% -22.63% 21.89% 12.09% 24.76%

PRIMUS–ETHICS
With the PRIMUS-ETHIK asset management mandate, we give investors 
the opportunity to incorporate environmental and social considerations 
into their investment decisions alongside financial aspects. We invest 
your assets in ethically and morally sound companies and apply profes-
sional approaches to their implementation. Scientific studies prove the 
positive effects of sustainability on economic success. Neue Bank AG’s 
client advisors will be happy to show you the special features of this 
asset management solution in a personal meeting.

Key Performance Indicator in Equities World CHF1
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Market data
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Disclaimer
This publication is intended exclusively for your information and is not an offer for the purchase or sale of securities. It describes value based goals that we attempt to 
reach for like-minded clients. Whether we can support you in your personal financial goals depends on your individual risk appetite, your financial objectiv es as well as 
the legal constraints of the country of your domicile, in particular with respect to the financial instruments to be invested in. Therefore we recommend that you discuss 
the solution mentioned with your financial consultant and have possible tax consequences checked out by your tax accountant. The figures shown are based on actual 
performance results of the portfolio management mandate in the currency displayed. Past performance is not a reliable indicator of future performance and results. 
Future price and exchange rate fluctuations can impact on your return in your domestic currency. Performance data used in the tables is gross of fees (specification 
available from your client adviser) and do not reflect the impact of your personal taxes. The benchmark is composed of strategically weighted indices of the particular 
five asset categories liquidity, bonds, shares regional (Switzerland, Europe, USA), shares global and alternative investments. This information is given without a gua-
rantee. This brochure may not be reproduced, duplicated or passed on without the prior consent of Neue Bank AG. In case of its dissemination relevant national legisla-
tion must be adhered to.

You can 
reach us at
Neue Bank AG 
T +423 236 08 08  
F +423 236 07 35  
info@neuebankag.li


